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TAGS: BPRO, RP 

SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALES OF GRAIN TO 
VARIOUS PHILIPPINE MILLS 
REF: STATE 236967 

1. NATIONAL GRAINS AUTHORITY (NGA) HAS PREVIOUSLY 
BEEN USED AS CHANNEL FOR IMPORTATION BY PHILIPPINE 
MILLS OF CORN FROM U.S. UNDER P.L. 480. IN EMBASSY'S 
JUDGMENT ARRANGEMENT PROPOSED REFTEL IS BOTH LEGAL 
AND FEASIBLE, BUT PROSPECTS OF ITS ACCEPTANCE BY NGA 
ARE BELIEVED REMOTE. 

2. EMBASSY DOES NOT FORESEE ANY OBJECTIONS TO ISSUANCE 
OF FCIA INSURANCE ARISING FROM PROPOSED ARRANGEMENT IF 
IT DOES MATERIALIZE. 
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